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II. PRESENTATIONS 
 
A. Monarch Way – Ms. Tara Saunders, Executive Director of the Real Estate Foundation, will 

brief the Committee on the new Monarch Way signage in the University Village.  
 

B. Dining Update – Mr. Todd Johnson, Assistant Vice President for Auxiliary Services, will 
provide an update on new dining options planned for the upcoming academic year. 
 

C. Vice President



RESOLUTION OF THE RECTOR AND VISITORS OF  

Old Dominion University 

 WHEREAS, there have been passed by the General Assembly of Virginia and signed by the 
Governor acts entitled “Commonwealth of Virginia Higher Educational Institutions Bond Act of 
2019” (the “2019 Ayo20 “
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PROGRESS REPORT ON CAPITAL OUTLAY PROJECTS  
(As of  June 13, 2019)  

 
PROJECTS UNDER DESIGN AND CONSTRUCTION 

 
HUGO OWENS HOUSE RESIDENCE HALL  
 
General Project Information:   The Master Plan approved by the University’s Board of Visitors 
establishes the need for additional student housing. As the campus becomes more residential, it 
becomes necessary to add and renovate or replace older housing stock in order to keep a 
marketable mix of residential alternatives.  Using 9C bond proceeds and Housing Fund Balance, 
this project will construct two new residences halls currently authorized by the Commonwealth.  
The first of these will be a 470 bed, 157,890 square foot, residence hall named the Hugo A. 
Owen’s House in honor of the University's first African-American rector.  

c) Project Inspection:                      $600,000 
d) Equipment:                                 $6,768,915  
e) Construction Contingency          $2,250,000 
f) Other:                                             $2,310,000 
 

Total Project Budget:            $62,500,000 
 
Status:   The University selected VMDO Architects as the project design firm and work began in 
mid-January, 2017.  DEB(Department of Engineering & Buildings) approved the final design 
drawings in March 2019 
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LABORATORY  
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RECONSTRUCT THE STADIUM AT FOREMAN FIELD 
 
General Project Information:   This $67.5M, 312,418 gsf, 9D bond and institutionally funded 
project will demolish the existing 1930’s era clamshell stadium (S.B. Ballard Stadium) at Foreman 
Field, while retaining the south end zone Gameday Building and parking garage completed in 
2009, and the north end zone bleacher stands renovated at the same time.  In place of the 
clamshell seating, the university proposes to erect new seating grandstands on the east and west 
sides of the stadium.  As envisioned, these seating structures will have elevated concourses and 
the stadium will have new concession stands and code compliant toilet facilities.  Press facilities 
and coaches’ booths will be located on the top of the west seating bowl.  The University anticipates 
demolition of the existing clamshells to begin in November  2018 at the end of the regular football 
playing season.  The new facilities are to be ready for the beginning of regular conference play in 
the fall of 2019. 
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CONSTRUCT HEALTH SCIENCES BUILDING –  DETAILED PLANNING  
 
General Project Information:   In 2017 the Commonwealth approved the proposed New Health 
Sciences Building for detailed planning (35% design) to establish project program and budget.  
Once complete, the Commonwealth with review and evaluate the budget and design for final 
approval and appropriation of all project costs from the General Fund.  The University has 
provided up to $3M of institutional monies to complete detailed planning.  The Commonwealth 
will reimburse this amount upon final authorization and funding of the project.  DEB provided the 
figures shown below as estimated costs for a design-to-budget for the detailed planning effort. 
 
The proposed Health Sciences facility is a 126,000 gsf, multi-story building of standard 40 year 
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Renovate Practice Basketball Gymnasium as a Competition Women's Volleyball Facility  
 
General Project Information:   This $3,420,000, 20,000 gsf, institutionally funded project will 
renovate the existing basketball practice gymnasium in the Jim Jarrett Athletic Administration 
Building as a competition volleyball facility. This facility is needed to support establishment of a 
Women’s Volleyball team at Old Dominion University as part of the University’s ongoing Title IX 
compliance efforts.  Completion of the Mitchum Basketball Practice Facility in 2017 allowed both 
the Men’s and Women’s Basketball programs to relocate from the Jim Jarrett Building to Mitchum, 
freeing up the locker rooms, coaches offices, support space and practice gym to be used primarily 
for the new Volleyball program. While the project will refresh existing locker rooms, offices and 
support spaces, the bulk of the work is needed to make the existing practice gym a competition 
venue. In addition to outfitting the existing gym to support volleyball practice and competition, 
installing seating and toilet facilities to support over 500 spectators, the project will also include 
significant alterations to the building to provide code compliant paths of egress. The University’s 
Title IX Compliance Plan anticipates hiring a coach in early 2019 and initiating competition play 
in the fall of 2020. Funding for this renovation will come from a Title IX Compliance Reserve Fund 
which the University has been building up over time in anticipation of initiating new women’s sports 
programs. 
 
Project Design:    DJG with CHA Athletic Consultants 
 
Funding Source :   Institutional Funds 
 
Project Budget:  a) Construction:                              $2,546,830 
 b) A/E Fees:                                  $330,800  
 c) Project Inspection:                      $50,000 
 d) F,F&E: $76,500 
 e) Construction Contingency: $125,000 
 f) Other Costs:                             $290,870 
 
Total Project Budget :   $3,420,000 
 
Status:  DJG Architects submitted preliminary (35%) design drawings 
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CONSTRUCT A STUDENT HEALTH AND WELLNESS ADDITION TO THE STUDENT 
RECREATION CENTER 
 
General Project Information:   This is a $10,967,000, 17,500 GSF, Student Health and Wellness 
Addition to the north side of 



Asset Allocation on March 31, 2019
Actual $ Actual (%) Target (%)

US Equity $66,084,998 25.7 24.5
Non-US Equity $59,962,886 23.4 22.5
US Fixed Income $17,833,332 6.9 7.0
Non-US Fixed Income $11,927,040 4.6 5.0
Hedge Funds $36,144,869 14.1 15.0
Real Assets $25,397,410 9.9 10.0
Cash $2,892,477 1.1 1.0
Private Equity $36,418,711 14.2 15.0
Total $256,661,723 100.0 100.0

Target Allocation vs. Actual Allocation (%)
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Market Value History - Since Inception
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Allocation
Market Value

($)
% of
Fund

Performance(%)
Inception

Date 3 Months 1 Year 3 Years 5 Years 10 Years Since
Inception

OLD DOMINION UNIVERSITY EDUCATIONAL FOUNDATION256,661,723 100.0 Aug-99 7.5 4.1 8.8 5.4 8.6 5.4
   Strategic Policy Index 6.9 4.1 8.3 5.2 8.6 -
   Over/Under 0.6 0.0 0.5 0.2 0.0 -
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