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ABSTRACT

Many transactions and contracts are being done every day at this very moment.
At the same time, they are making disputes. The period of contracts and the period of the disputes
happen separately in time.

People write a contract for their own needs, but disputes occur, when situation changes after
signing in the contract. It might lead to lawsuits or bring a large amount of damage to stakeholders.

The points of transactions and contracts can be organized in documents and the documents can be
completed in the form of a contract. Contracts and process of making contracts are the crucial keys
of the dispute resolutions.

If there is no contracts, the contracts and/or process of making contracts are unclear, and/or the
contract is deemed untrustworthy and looks as if it may be counterfeit or forgery, both parties may
try to solve the disputes based on their memories rather than objective data.

This means the dispute might require extended time to be solved. If we fail to present enough
objective data to solve disputes, it might bring both financial and non-financial damages to
ourselves.

‘Record controls the memory’

Legal Block makes transactions and writes contracts based on reliable records. Everyone can watch
and inspect the reliable records and data contained in our blockchain network, we believe this is the
only way to avoid having data faked or tempered with.

Legal Block will provide a new paradigm for dispute prevention and resolution in the legal market by
the collaboration between the market and blockchain technology. We will also provide “totally new
value” across our ecosystem which brings benefits to individuals, entrepreneurs, companies, and
lawyers on our system.
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O 1 The Origin of Legal Block
: Transactions and contracts

Legal Block was started from a question by lawyers, patent lawyers, and developers who were resolving
disputes.

Every dispute has its counterpart, and it begins when any transaction goes in an unexpected way.

All transactions, no matter how big or small, can be organized into documents, and documents are generally
completed in the form of a contract.

Contracts are not only in the private sector, such as individuals and businesses (domestic, international
transactions), but also in the public sector (state, local and local governments, international institutions,
international treaties, etc.).

They all meet the steps in the consultation, negotiation, writing contracts, contract conclusion, performance
of contracts, performance checks, enforcement, and dispute resolution.

From the personal borrowing to the contract to purchase hundreds of trillions of dollar of next-generation
fighter jets from Lockheed Martin in the United States, transaction has been integrated into everyday life.

However, erroneous choices, inappropriate negotiations and responses, the lack of management, unfair
contracts, legal ignorance, and so on, can result in huge economic losses. These reasons create costs for
litigation. These costs are inevitable opportunity costs.



